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1.

FINANCIAL COUNSELLING AUSTRALIA INCORPORATED

INCOME AND EXPENDITURE STATEMENT
FOR THE YEAR ENDED 30 JUNE 2015

INCOME

Grants - Dept of Social Services
Grants - Other

Grant - ANZ

Conferences

Donatlons

Interest Received

Project Income
Sponsorships

Jan Pentland Dinner
Sundry

Carried Forward Funding
Less Grant Funds Returned

LESS EXPENDITURE

Audit Fees

Bank Fees and Charges
Catering

Computer Expenses
Consultants Fees
Depreciation

Event Expenses
Insurance :
Loss on Sale of Asset
Manhagement Fee
Membership Fees
Printing, Postage & Stationery
Project Expense

Sundry Expenses
Superannuation
Telephone

Training & Development
Travel and Accommodation
Wages and Salaries
Website

Workcover

NET SURPLUS

Less Grant Received in Advance
Less Revenue Received in Advance

NET SURPLUS FOR YEAR

The accompanying notes form part of the financial statements.

2015 2014
343,475.40  330,790.00
50,000.00 18,365.64
75,000.00 -
197,410.55 111,625.55

1,000.00 3,533.00

1,447.84 2,226.06
10,000.00 -
207,968.18  236,704.54

- 20,735.38

9,171.51 2,087.28
66,191.01 134,502.54
(7,840.00) -
953,824.49  860,569.99

2,300.00 2,100.00

627.55 641.35

22.73 698.63

1,941.20 1,416,99
72,797.59 25,889.63

1,756.60 1,618.00
188,343.52  297,653.17

4,595.62 3,536.86

- 1,837.58
28,148.00 26,735.77

2,595.21 1,105.73
17,179.58 17,323.25
76,273.73 86,367.96

- : 75.45
18,069.32 18,552.56

2,974.51 3,883.77

780.90 1,009.09
74,957.20 63,371.75
188,602.29  203,715.18
11,768.77 34,731.18

603.80 1,304.96
694,338.12  793,568.86

$259,486.37  $67,001.13
74,292.15 34,260.71
122,403.54 31,930.30
196,695.69 66,191.01
$62,790.68 $810.12




2.

FINANCIAL COUNSELLING AUSTRALIA INCORPORATED

ASSETS AND LIABILITIES STATEMENT
AS AT 30 JUNE 2015

ASSETS

CURRENT ASSETS

Cash at Bank

Cash Management Account
Deposits

Other

Debtors & Prepayments
GST Receivable

FIXED ASSETS (Note 2)

TOTAL ASSETS

LIABILITIES

CURRENT LIABILITIES

Credit Card

Sundry Creditors

Leave Entitlements

Revenue Received in Advance
Grants Received in Advance
TOTAL CURRENT LIABILITIES
TOTAL LIABILITIES

NET ASSETS

MEMBER'S FUNDS

Accumulated Surplus/{Deficit)
Net Surplus for Year

TOTAL MEMBER'S FUNDS

The accampanying notes form part of the financial statements.

2015 2014
55,319.38 17,897.97
259,337.51 147,889.67
9,664.50 1,000.00
46,410.00 13,793.00
- 4,770.64
370,731.39 185,351.28
5,902.40 2,890.00

$376,633.79

$188,241.28

4,831.21 5,346.77
39,199.58 34,245.76
10,094.21 19,435.32

122,403.54 31,930.30
74,292.15 34,260.71
250,820.69 125,218.86
250,820.69 125,218.86
$125,813.10 $63,022.42
63,022.42 62,212.30
62,790.68 810.12
$125,813.10 $63,022.42




3.

FINANCIAL COUNSELLING AUSTRALIA INCORPORATED
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2015

1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

This financial report is a special purpose financial report prepared in order to satisfy the financial
reporting requirement of the Associations Incorporation Act 1984 (NSW). The committee has
determined that the association is not a reporting entity.

The report is also prepared on an accruals basis and is based on historical costs and does not take
into account changing money values or, except where specifically stated, current valuations of

non-current assets,

The following significant accounting policies, which are consistent with the previous period unless
otherwise stated, have been adopted in the preparation of this financial report.

(@)

(®)

(©)

(d)

(e)

Fixed Assets - Depreciation

Depreciation is charged on all Fixed Assets on the prime cost method and is brought to
account over the estimated economic lives of all Assets.

Comparative Figures

Comparative figures, where necessary, have been reclassified in order to comply with the
presentation adopted in the figures reported for the current financiat year.

Employee Entitlements

Provision is made for the organisation’s liability for employee entitlements arising from services
rendered by empioyees to balance date. Employee entitiements expected to be settied within
one year together with entitlements arising from wages and salaries and annual leave which
will be settled after one year, have been measured at their nominal amount, Other employee
entitlements payable later than one year have been measured at the present value of the
estimated future cash outflows to be made for those entitlements.

Contributions are made by the association to an employee superannuation fund and are
charged as expenses when incurred.

Income Tax

The Association is exempted from tax under section 50-10 of the Income Tax Assessment Act
1997,

Economic Dependence

Financfal Counselling Australia Incorporated is dependant on government funding to operate.
As at the date of the report the committee has no reason to believe the government will not

continue to support the organisation,




4.

FINANCIAL COUNSELLING AUSTRALIA INCORPORATED
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
EOR THE YEAR ENDED 30 JUNE 2015

2015 2014

2. FIXED ASSETS
Fixed Assets - At Cost 14,369.00 9,600.00
tess Accumulated Depreciation 8,466.60 6,710.00
$5,902.40 $2,890.00

3. AUDITOR'S REMUNERATION

Apart from the remuneration disciosed the auditors received no other benefits.




5.
FINANCIAL COUNSELLING AUSTRALIA INCORPORATED

STATEMENT BY MEMBERS OF THE COMMITTEE

The committee has determined that the association is not a reporting entity and that this special
purpose financial report should be prepared in accordance with the accounting policies outlined in

Note 1 ta the financial statements.
In the opinion of the committee the financial report as set out on pages 1 to 3:

1. Presents a true and fair view of the financial position of Financial Counselling Australia
Incorporated as at 30 June 2015 and its performance for the year ended of that date.

2. Atthe date of this statement, there are reasonable grounds to believe that Financial Counseiling
Australia Incorporated will be able to pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the Committee and is signed for and on
behalf of the Committee by:

President

Treasurer

Dated this 30" Day of October 2015,




LEVEL 1 A88 LUTWYCHE ROAD
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EMALL: admin @ haywards.nel.au

FARTNERS, GREG DORGE
PETER GESCH
PHIL ROBINSON

INDEPENDENT AUDITOR'S REPORY TO THE MEMBERS OF

FINANCIAL COUNSELLING AUSTRALIA INCORPORATED

Report on the Financial Report

We have audited the accompanying financial report, being a special purpose financial report, of
Financial Counseiling Australia Incorporated which comprises the assets and liabilities statement as at
30 June 2015, and the income and expenditure statement, a summary of significant accounting
policies, other explanatory notes and the statement by members of the committee.

Committee’s Responsibilily for the Financial Report

The committee of the association is responsible for the preparation and fair presentation of the
financial report and has determined that the accounting policies described in Note 1 to the financial
statements, which form part of the financial report, are consistent with the financial reporting
requirements of the Associations Incorporation Act 1984 (NSW) and are appropriate to meet the
needs of the members. The committee’s responsibilities also include such internal control as the
committee determines is necessary to enable the preparation and fair presentation of the financial
report that is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. No opinion is
expressed as to whether the accounting policies used, as described in Note 1, are appropriate to meet
the needs of the members. We conducted our audit in accordance with Australian Auditing
Standards. These Auditing Standards require that we comply with relevant ethical requirements
relating to audit engagements and plan and perform the audit to obtain reasonable assurance
whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial report. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial report, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial report in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the committee, as
well as evaluating the overali presentation of the financial report.

LIABILITY LIMITED BY A SCHEME APPROVED UNDER PROFESSIONAL STANDARDS LEGISLATION




7.

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF

FINANCIAL COUNSELLING AUSTRALIA INCORPORATED

The financial report has been prepared for distribution to members for the purpose of fulffliing the
committee’s financial reporting under the Associations Incorporation Act 1984 (NSW). We disclaim
any assumption of responsibility for any reliance on this report or on the financial report to which it
relates to any person other than the members, or for any purpose other than that for which it was

prepared.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial report of Financial Counselling Australia Incorporated presents fairly, in all
material respects the financial position of Financial Counselling Australia Incorporated as of 30 June
2015 and of its financial performance for the year then ended in accordance with the accounting
policies described in Note 1 to the financial statements and the requirements of the Associations

Incorporation ACT (Qid).

HAYWARDS. CHARPERED ACCOUNTANTS

30 OCTOBER 2015 PETER GESCH — PARANE
BRISBANE




